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Executive Summary

03

“We might live through the early stages of what Mises once called the crack up boom.
Deficits without restraint, currency debasement without apology, and a sovereign debt
doom loop that is tightening. Gold and Bitcoin stand as natural beneficiaries as capital is
pushed toward fixed-supply bearer assets. Meanwhile, Ethereum delivered the comeback
of the year. Retail rotation remains on standby, the cycle is institutionally paced.”

Dominic Weibel, Head of Research

Market Performance and Asset Correlations

Cross-asset performance in late summer reflects a market in transition. Ethereum holds
the lead with +31.1% YTD, staging the most dramatic turnaround of 2025. Gold follows at
+30.8% YTD with the strongest Sharpe ratio (+2.28), cementing its role as the low-volatility
anchor. Bitcoin sits at +18.3% YTD with a Sharpe of +1.48, benefitting from the hard-asset
rotation even as it closed August in the red despite a new ATH earlier in the month. Most
strikingly, Bitcoin's one-year average correlation flatlined at 0.00 for the first time since we
began the Rollup, underscoring its independence from traditional risk factors. Rolling 30D
correlations confirm this view as summer spikes across bonds, equities, and commaodities
have unwound, leaving Bitcoin nearly uncorrelated across the board.

Crypto Market Dynamics

Ethereum delivered the comeback of the year. Climbing from the bottom of the
performance table in April, ETH gained +18.8% in August alone and briefly setting a new
ATH near $5k. Nearly 10% of supply is now absorbed by ETFs and treasuries, highlighting
ETH's maturation as the second institutional pillar alongside Bitcoin. The rotation is
reinforcing an “ETH-season not altseason” dynamic with BTC dominance slipping to 58%
on ETH's advance, while smaller altcoins and memecoins lagged, highlighting selective
leadership. Retail rotation remains absent, the cycle is institutionally paced.

Macroeconomic Indicators

The sovereign debt doom loop is tightening. U.S. 30Y yields hover near 5%, U.K. gilts trade
at their highest since 1998, and French long bonds reached decade highs despite global
easing cycles. This underscores the erosion of the “risk-free” illusion, as bonds and cash

continue to fail in their defensive mandate pushing capital toward fixed-supply bearer
assets. Gold and Bitcoin stand as natural beneficiaries, one steady with low volatility, the
other asymmetric with higher upside. At the same time, the inflation-unemployment
tug-of-war tilts toward rate cuts. Futures price two Fed cuts by year-end with a
near-90% probability for September after Powell’'s Jackson Hole pivot. Inflation is
cooling but still above target, while labor market revisions erased more than 250k jobs
from recent payrolls, exposing fragility beneath the surface. Bonds and the dollar
weakened on easing expectations, reflecting waning faith in fiscal stewardship. History
cautions that steep easing phases often coincide with equity drawdowns, yet for crypto
this backdrop points to limited seasonal downside before a continuation of the broader
bull trend into Q4.

On-Chain Indicators

Ethereum continues to strengthen its institutional footprint. Stablecoins dominate network
throughput, tokenization pipelines expand, and staking yields are carving out a path
toward an on-chain “risk-free rate” untethered from fiscal erosion. Bitcoin's on-chain
revenues remain modest but essential to sustaining its security budget as subsidies
decline, reinforcing the critical role of fees in its long-term design. Meanwhile, Hyperliquid
emerged as the standout revenue engine of the past year, scaling from zero to $106M in
monthly revenues in August and capturing a 33% market share. With 99% of fees
funneled into buybacks, HYPE forged a sound way to accrue token value, a design now
echoed by Aave and others. Together, these protocols demonstrate how crypto rails can
unlock some of the most efficient business models ever, with tokens potentially evolving
into superior versions of shares. However, the equity link remains incomplete.

Bitcoin and Cycle Dynamics

Bitcoin is already 7x from its 2022 lows but trades with compressed volatility, reflecting
the ETF-era shift from retail speculation to institutional allocation. Futures basis and
leverage remain subdued, pointing to a bull cycle driven by flows and macro rather
than leverage or halving mechanics. The September FOMC is likely the next inflection
point. A dovish tilt could extend the hard-asset rotation into Q4, while fiscal dominance
ensures the structural bid for Bitcoin and gold remains intact.

Key Crypto Developments

Ethereum advanced its long-term roadmap with Justin Drake's Lean Ethereum vision,
outlining a path to extreme throughput without compromising security. Solana pushed
forward with BAM and Alpenglow in testnet, reinforcing its ambition to build Internet-
scale capital markets. At the infrastructure layer, EigenLayer introduced redistributable
slashing, while Chainlink expanded its moat with compliance engines and on-chain
macro data feeds. In DeFi, Aave launched Horizon to enable RWA-backed borrowing,
Circle integrated liquidity through Gateway and previewed Arc as a stablecoin-native L1,
and Tether announced plans to bring USDT onto Bitcoin via RGB. Together, these
developments highlight a sector converging on scalability, compliance, and real
economic utility.
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Market Flight Deck
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Asset Classes Performance 06

Ethereum climbs from
laggard to leader asoe |

0
Early September dynamics point to a reshuffling of leadership across asset 30%
classes. Ethereum staged a strong reversal across 2025. Suffering the steepest
tariff-driven setback in April and languishing at the bottom of the YTD performance
table in April, ETH now leads all major assets with +31.1% YTD. 15%

The rally underscores a decisive rotation into higher-beta exposures, driven less by

retail speculation and more by institutional flows. Yet, its muted risk-adjusted o
profile leaves Ethereum still trailing Bitcoin and gold, underscoring both its volatility 0%
premium and its role as the emerging, less seasoned institutional leg of the digital

asset duo.

150
Gold, meanwhile, continues to act as the legacy monetary anchor with +30.8% LEe
YTD and the strongest Sharpe ratio (+2.28). Its resilience reflects the erosion of
trust in sovereign debt, where investors prefer a zero-yielding hard asset at record
highs over funding governments at 4-5%. -30%
Bitcoin, with +18.3% YTD and a Sharpe of +1.48, continues to deliver superior risk-
adjusted returns relative to equities, participating in the same hard asset rotation 459
that is lifting gold. This suggests investors are treating them as complementary, 0
not substitutes.
By contrast, the S&P 500 (+101%) and Dow Jones IA (+7.4%) delivered modest -60% 1 ! ! 1 Ly
gains, while the U.S. Dollar Index collapsed (-10.0% YTD, Sharpe -0.98), tilting the Jan'25 Feb'25 Mar'25 Apr‘25 I\/Iay‘25 Jun'25 Jul'2s Aug'25 Sep‘25

scales toward owning real assets rather than paper claims.

Year-to-Date Returns
Bl Bitcoin +18.3% B Ethereum +31.1% Gold +30.8% B S&P 500 +10.1% B Dow Jones |A +74% U.S. Dollar Index -10.0%

Sharpe Ratio (Rolling 1Y)
B Bitcoin +1.57 B Ethereum +0.98 Gold +2.28 B S&P 500 +0.64 B DowJones|A +0.75 U.S. Dollar Index -0.42

Source: Bitcoin Suisse, Data: TradingView, Portfolios Lab, Data as of September 1, 2025

The Sharpe Ratio is the average return relative to the Average Risk-Free Rate and the standard deviation of returns over the specified rolling window. The Average Risk-Free Rate is a custom
index defined as the maximum value between the 90D average SOFR and the 5Y breakeven inflation rate. a higher Sharpe implies higher risk-adjusted returns. It is one of the key metrics in
traditional finance to assess the risk-return profile, the performance relative to the underlying volatility of an asset. Sharpe Ratio is calculated based on the past 12 months of trading data taking
into account price changes and potential dividends
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Asset Classes Correlation Matrix o7

Bitcoin’s one-year average correlation flatlines at zero,
marking its most independent market behavior on our record

Bitcoin Bonds Commodities Equities EM Equities US Gold Real Estate

Bitcoin

Bonds

Commodities

Equities EM

Equities US

Gold

Real Estate

Average 0.00 0.07 0.16 0.27 0.27 015 0.29

12 Month === Low correlation (below + 0.3) Moderate correlation (between £0.3 - +0.6) == High correlation (above +0.6)

Source: Bitcoin Suisse, Data: CoinGecko, Investing, Data as of September 1, 2025

To quantify the correlation between assets, the Pearson Correlation Coefficient is used to estimate the strength of the linear relationship between two price variables while +1 equals a perfect positive linear correlation, -1 equals a perfect negative linear correlation, and O equals no linear
correlation. Asset classes represented by SPY for Equities, VBMFX for Bonds, VGSIX for Real Estate, GLD for Gold, GSG for Commodities), VEIEX for Emerging Markets.
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Asset Classes Rolling Correlations 08

Bitcoin stands apart as
summer correlation —— Bonds == Commodities -=-- EquitiesEM —— EquitiesUS —— Gold —— Real Estate
spikes fade, reinforcing -
its role as a structurally 5 2z 30D Rolling, Base Asset: Bitcoin

0.8

uncorrelated asset

o 0.6

3

&
Since July, correlations that spiked earlier in the summer have unwound. 30D O 0.4
rolling correlations show constant swings between weak positives and negatives, Elé
but no lasting ties to any macro asset class, confirming the absence of durable <ctf> 02
Cco-movements. = :

c
Correlations to bonds broke lower in recent weeks, turning negative and :g 00
highlighting Bitcoin's detachment from fixed-income markets under rising deficit 'g ’
concerns and deeply negative returns for sovereign long-duration debt =
instruments. o -02

&
Gold also slipped into negative correlation again, despite both assets benefitting ‘g
from the hard-asset rotation. Correlations with U.S. and EM equities softened, @ -04
falling back toward neutral after mid-year spikes, reinforcing Bitcoin's 5
independence from cyclical risk sentiment. Commaodities too have rolled over, (@)
failing to sustain their mid-summer link to BTC. They briefly tightened negative % -06
earlier in Q3 but unwound just as quickly, showing no lasting linkage to energy or 3]
raw-materials cycles. Real estate correlations remain shallow and fading, [a)
underlining that Bitcoin does not track rate-sensitive sectors. -0.8
Bitcoin standing nearly uncorrelated across the board, a clean slate that echoes
the 12M matrix’s flatline at O, its cleanest detachment since the Rollup began. As -1.0 v
macro fragmentation persists and policy divergence intensifies, correlations are Sep24 Nov'24 Jan'25 Mar'25 May'25 Jul'25 Sep'25
likely to remain inconsistent, reinforcing Bitcoin's role as an independent asset,
straddling both risk-on and hedge narratives.

s Low correlation (below + 0.3) s Moderate correlation (between + 0.3 - + 0.6)

Source: Bitcoin Suisse, Data: CoinGecko, Investing, Data as of September 1, 2025

To quantify the correlation between assets, the Pearson Correlation Coefficient is used to estimate the strength of the linear relationship between two price variables while +1 equals a perfect
positive linear correlation, -1 equals a perfect negative linear correlation, and O equals no linear correlation. Asset classes represented by SPY for Equities, VBMFX for Bonds, VGSIX for Real
Estate, GLD for Gold, GSG for Commodities), VEIEX for Emerging Markets.
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Inflation-Unemployment
Tug-of-War tilts towards
rate cuts

Futures now price two 25bps rate cuts in September and December each, with
probability of the first move at nearly 90% following Powell's Jackson Hole pivot.
His remarks underscored moderating inflation and a cooling labor market, shifting
the balance of risks toward growth support. Despite inflation remaining above
target, rate cuts are inching closer.

Labor market dynamics echo past cycles: unemployment has inched higher and
remains at high levels. Furthermore, job growth is stalling, and continuous
downward revisions by the BLS (Bureau of Labour Statistics) have exposed fragility
beneath headline numbers. May and June payrolls were revised down by a total of
more than 250’000 jobs in hindsight. With crumbling credibility of official payroll
data, the labor market appears to already be weaker than anticipated.

Both the U.S. Dollar and bonds, traditionally safe havens, have weakened under
rising easing anticipation. This divergence reflects mounting fiscal pressures and
waning confidence in U.S. monetary stewardship. Simultaneously, merely
moderate rate cuts amplify the risk of current U.S. debt being refinancing at
unfavourably high levels, which implies higher debt servicing costs in the future.

Historically, steep easing phases have coincided with equity drawdowns as growth
momentum fades. Positioning now signals preparation for a sustained lower-rate
regime into year-end, with markets rotating toward assets that benefit from
liquidity expansion and reflationary policy.

Interpreting this in terms of the crypto market we note that seasonally late August
and September are primed by interim market corrections, amidst structural
bullruns. With BTC and ETH having retracted -12% and -13% from their recent
price levels, the remaining downside for a seasonal drawdown appears muted.
Simultaneously the bullish continuation into Q4 remains intact.

Macro Chart of the Month

09
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Source: Bitcoin Suisse, Data: Federal Reserve, Bureau of labour statistics, TradingView, Data as of August 30, 2025
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Fundamentals won as
Memes faded in August

On August 13, the crypto exchange OKX announced that it had permanently
burned almost 280 million OKB tokens, worth more than $48 billion at current spot
market prices ($12 billion at the time of the announcement). This announcement
sent the OKB token on a tear, increasing from $46 to over $200 in a matter of
days. The OKB token is currently up more than 250% on the month.

In the last Industry Rollup, we already highlighted Aerodrome and its impressive
rally after the announcement by Coinbase that it would be integrating DEXs from
Base directly into the Coinbase application. In August, this integration went live.
The AERO token is up almost 50% on the month and more than 80% since the
mention in the last Industry Rollup.

Mantle Network and the crypto exchange Bybit announced this month that their
partnership will be further strengthened with various upcoming integrations of the
MNT token on Bybit. MNT can already be used to participate in Bybit Launchpool
Projects, but further integrations are coming, such as the use of MNT to pay for
discounted fees on Bybit, MNT options, or qualifying for VIP tiers through holding
MNT. The MNT token is up more than 40% on the month.

While the projects above were able to score with fundamental partnerships and
announcements, many of the memecoins took a hard hit in August. Fartcoin, SPX
6900, and Bonk are among the worst-performing crypto assets in August, all down
around 40% on the month.

Monthly Top 100 Movers

10

B Losers: 68

Winners:25 M Flat: 7

300%

250%

200%

150%

100%

50%

0%

-50%

-100%
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252.0%
30D Volume
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45.0%

Top 3

OKB

$127

Mantle Network
41.0%

AERO MNT

$3 $14.8

Source: Bitcoin Suisse, Data: CoinMarketcap, Data as of August 27, 2025

SPX 6900
-45.0%
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$5.5

Fartcoin
-43.0%

Flop 3
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Ethereum’s Cycle
dynamics and trajectory
remain intact while
institutional buying
continues

Ethereum more than doubled from $2400 in July to a new all-time high near

$5’000 in late-August, before subsequently retracing~-15% into month-end,
marking a healthy consolidation after sharp gains. Since the April lows around
$1400, ETH's price almost tripled since the lows.

While the ETH price trajectory might appear steep, the fundamental drivers differ
starkly from past exuberance and blow-off-top dynamics observed in prior cycles:
ETF inflows for ETH quickly caught up with those of BTC over the past weeks, with
a clear tilt in favour of ETH over BTC as the institutional asset of choice as of
recent. Despite being Y4 the size of BTC, ETH ETF net inflows kept pace with those
of BTC.

Our Dynamic Cycle Price Risk for Ethereum advanced into the Elevated Risk
bracket, reflecting heightened price tensions and potential interim fragility. While
extended, the model does not yet urge for long-term profit taking. Still, the
Dynamic Cycle Price Risk more than quadrupled since the lows, indicating that we
are advancing into the later stages of the bull-run.

Overall, the bullish cycle uptrend remains intact. Our cycle target range of $10-13k
still stands, based on the overall adoption trend and strong institutional demand
ranging from ETF inflows to ETH increasingly being included in DATs (Digital Asset
Treasuries).

Indicators of the Month 12

Ethereum Dynamic Cycle Risk Metric

B Extremely High Risk B Very High Risk B High Risk M Elevated Risk Significant Risk
Moderate Risk Dynamic Cycle Price Risk M Minimal Risk M Low Risk M Very Low Risk M Insignificant Risk
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Source: Bitcoin Suisse, Data: Bitcoin Suisse, Data as of August 29, 2025

The Ethereum Dynamic Cycle Risk Metric is Bitcoin Suisse’s proprietary tool for evaluating the relative risk of Ethereum’s price levels by analyzing key factors such as Momentum, Trend Strength,
and Inter-Crypto Cycle Dynamics. It adapts to market conditions, maintaining stable risk during moderate price increases while decreasing risk during sideways or declining movements.
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Ethereum’s Momentum
Risk Index suggests
interim consolidation
before continued Q4 rally

Ethereum’s Momentum Risk Index surged into High Risk territory in late July,
following a +60% MoM rally. The risk has eased since, and continues retracing
lower overall. While the index remains elevated, the recent rally is losing pace and
running out of steam in the short-term. Consequently, the Momentum Risk is on a

cooling trend, aiding a constructive and much needed consolidation in the interim.

Even ETH's most recent push toward a new ATH jus below $5,000, the short-term
risk profile shows less extension and risk, than previously, supporting the cooling
off dynamics. Histarically, such cooldowns provide stronger entry points and a
reset momentum for the next leg higher.

Seasonality also supports a pause: September tends to bring weaker price action,
aligning with the currently elevated risk. A consolidation phase now would provide
the required foundation for renewed upside-momentum into Q4, with the cycle
dynamics remaining firmly bullish.

Indicators of the Month

—— Ethereum Momentum Risk Index
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Source: Bitcoin Suisse, Data: Bitcoin Suisse, Data as of August 29, 20256
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The Ethereum Momentum Risk Index is Bitcoin Suisse’s proprietary indicator for assessing short-term market risk. It is derived by aggregating the Momentum from multiple underlying risk
metrics into a single composite signal. It reflects the speed and strength of short-term market moves, identifying periods of heightened momentum-driven risk. The Index is designed to

accelerate risk reduction during sharp upward moves and facilitate re-entry in lower-risk phases, enabling more tactical positioning within Ethereum’s Market Cycles.
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Is Hyperliquid
Doing What
DeFi Promised
All Along?




On-chain Chart of the Month 15

Hyperliquid vaults
from zerotoonein
network revenues as W Hyperliquid M Solana M Bitcoin M Tron = BNB  Base M Ethereum
fee buybacks surge I

Hyperliquid posted $106M in revenues in August, surpassing all chains with a 90% I I
33% market share. Solana and Ethereum followed at $78M and $47M, while
Bitcoin trailed at $13M.
80%
Just recently, BTC spot on Hyperliquid cleared more 24H volume than Coinbase

gt}

and Bybit combined, underscoring the platform’s rapid traction. From near-zero a
year ago, Hyperliquid emerged as the dominant on-chain revenue engine. 99% of 70% L
trading fees are funneled into HYPE buybacks, creating direct token value accrual.

This more equity-like model contrasts with past governance tokens, aligning

holders with platform growth. Aave and others now also deploy buyback 60%

T

mechanics, signaling a broader structural shift in token economics.

Crypto rails unlock some of the most efficient business models ever, and tokens 50% L
can evolve into a superior equivalent to shares. Yet, the equity link remains
missing. Further regulation could accelerate this shift. Regulatory discussions
around “crypto securities” remain early-stage, but could eventually embed real 40%
economic rights.
Bitcoin, while generating little protocol revenue, underscores its digital gold 30%
status, yet fees remain vital for its security budget as subsidies decline. 0 r

20%

10% |

OO/O T T T T T T T T T T T T

Aug24 Sep24 Oct24 Nov24 Dec24 Jan25 Feb25 Mar2b Apr2d5 May25 Jun25 Jul2b Aug25

T

Network revenue = Fees, tips, and any additional sources of revenue
Source: Bitcoin Suisse, Data: Blockworks, Data as of September 1, 2025
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Key Crypto Developments

16

ETHEREUM

¢ Justin Drake proposed Lean Ethereum as his long-term vision for
Ethereum’s future upgrades. In his view, next-generation cryptography will
enable extreme performance (~1gigagas/s on L1, ~1teragas/s on L2)
without compromising on security and decentralization (preserving full
verifiability on any internet-connected device).

¢ Lean consensus targets finality in seconds, lean data brings post-
quantum, flexible-size blobs for L2s, lean execution brings a minimal
SNARK-friendly ISA (e.g. RISC-V) for real-time proving.

SOLANA

o Jito’s Block Assembly Marketplace (BAM) is live on testnet. BAM nodes
use TEEs to implement private, verifiable sequencing policies, enabling
application-controlled execution (ACE) and mitigating toxic MEV.

¢ Onchain voting approved on SIMD-0326, defining the spec of Anza’s
Alpenglow Votor mechanism. After being implemented and activated,
median time to finality will be reduced to ~150 ms.

¢ BAM and Alpenglow are pillars of the new Internet Capital Markets
roadmap, together with DoubleZero multicast, asynchronous program
execution (APE), and multiple concurrent leaders (MCL).

CIRCLE

o Circle Gateway allows USDC holders to have a unified balance across
all supported chains. After being deposited on a Gateway smart
contract, unified USDC balance is accessible in less than 500 ms on
any supported chain.

o Circle introduced Arc, an EVM compatible layer 1 chain using USDC
as native gas token, optimized for stablecoin finance. Mainnet is
expected in 2026.

EIGENCLOUD

e Redistributable slashing on EigenLayer has been implemented, allowing
AVSs to define how slashed funds are allocated (instead of simply being
burned). This gives AVSs more flexibility and margins for innovation on
their cryptoeconomic design.

o EigenDA v2 increased DA throughput to 100 MB/s and reduced average
latency to ~5 seconds.

CHAINLINK

e Chainlink’s Automated Compliance Engine (ACE) allows tokenized asset
issuers to manage verifiable identity, enforce KYC/AML and transfer
policies crosschain while preserving DeFi composability.

o Payment Abstraction is used to convert part of offchain revenues (from
enterprise deals) and onchain service fees into LINK accumulating in a
strategic Chainlink Reserve.

o The US Department of Commerce is bringing macro data (e.g. real GDP,
PCE) onchain via Chainlink Data Feeds.

UNISWAP

o Flashblocks are live on Unichain, coupling sub-second latency with TEE-
based provable priority ordering. This brings tighter spreads, faster fills
and verifiable sequencing integrity for DEXes on Unichain.

RIPPLE

o The XRPL EVM sidechain is live on mainnet: a separate POA EVM chain
linked to XRPL via Axelar (with Squid as the official bridge Ul). XRP is the
native gas token of the EVM sidechain, boosting demand and utility.

AAVE

¢ Aave launched Horizon, a platform where approved institutions can borrow

selected stablecoins against tokenized RWAs (e.g. tokenized short-duration

US Treasuries). Horizon introduces a new compliant demand sink for
stablecoins, while liquidity provision remains open to the public.

NEAR

o NEAR's House of Stake is live, allowing NEAR and liquid staked NEAR holders

to lock their tokens to obtain voting power. Participating in governance via
direct voting or delegation will be incentivized with rewards.

POLYGON

¢ The Bhilai hardfork is live on mainnet, increasing transaction throughput
to ~1'000 TPS as the first milestone on the Gigagas roadmap. Heimdall
v2 reduced time to finality to ~5 seconds.

usDT

o Tether plans to support stablecoins on Bitcoin by issuing USDT on RGB.
The RGB protocol enables scalable, confidential assets and contracts on
Bitcoin or Lightning using client-side validation and single-use seals.

RONIN

¢ Ronin will migrate from its sidechain to an Ethereum L2, keeping RON as
gas token, aiming to inherit Ethereum security and liquidity while keeping
low costs thanks to alt-DA solutions like EigenDA.
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Key upcoming industry events 17

September 2: September 5: September 15: October 1: October 13-15: October 24-25:
Eurozone CPI and Core CPI, U.S. Nonfarm Payrolls, Switzerland PPI Finance 2.0 in Zurich Digital Asset Summit in London Plan B Forum in Lugano
U.S. ISM Manufacturing Data Unemployment Rate

September 17: October 1-2: October 16: October 29:
September 3: September 5-7: FOMC Meeting and Fed Token2049 in Singapore U.S. PPl and Core PPI FOMC Meeting and Fed

ETHIstanbul Interest Rate Decision Interest Rate Decision

U.S. JOLTS Job Openings

October 3: October 16-17:
September 3-4: September 7: September 18: U.S. Unemployment Rate European Blockchain October 30:
Conf3rence 2025 in Dortmund Japan GDP BoJ Interest Rate Decision Convention BoJ Interest Rate Decision,
October 8: ECB Interest Rate Decision,
September 4: September o September 22-28: FOMC Meeting Minutes October 17: SRR
Switzerland CPI and China CPI and PPI Korea Blockchain Week Switzerland GDP
Unemployment Rate, U.S. in Seoul October 10:
Initial Jobless Claims September 10: Switzerland CPI
U.S. PPl and Core PPI September 23-24:
September 4-5: CV Summit Zurich October 13-17:
ETHWarsaw September 11: IMF Meetings
ECB Interest Rate Decision, September 24-25: .
U.S. CPl and Core CPI ETHSofia October 15:

U.S. CPI and Core CPI

Earnings, Economy Conferences, TGEs, Upgrades

Bitcoin Suisse Industry Rollup - September 2025

52



Talk to the l
natives.

contact@bitcoinsuisse.com Hg Hlj
4 FYNEE

0800 800 008 Y . _ ¥ o o
- | § :‘ -
Call us toll-free from Switzerland : A4 . ' -ﬂ. > " » -l * : ,‘. ., o~ e . "
° - . -. ‘ . . t H‘.T_i‘- - < = . 0
» ______m": — . .
a - - — = -
+4141660 00 00 & » - ® -
- @ " ‘ . ’ . ° °
Call us from abroad - - » Bitcoin

Industry Rollup September 2025 Suisse





