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Overall Grade: 75% of Predictions Correct

- Each call was rated in 25 % increments, from clear misses (0 %) to fully realized outcomes (100 %o). Scores reflect
a mix of directional accuracy, timing, and how convincingly the thesis played out.



https://www.bitcoinsuisse.com/de/crypto-outlook-2025

b

Ny

N 2. I

N 3. .

N 4. I




b

N b,

N 6.

N

N 8.




BITCOIN SUISSE AG OUTLOOK 2025 PREDICTION REVISION

Altcoin season will peak in H1 2025 as market cap
soars 5x

We missed this one. Rotation came, but the euphoric altseason we called for did not materialize so far. Altcoins outperformed
in pockets through H1, but the broad 5x market-cap expansion was nowhere close. Despite favorable risk conditions, tech soaring
and gold at record highs, digital assets outside BTC underdelivered. Liquidity stayed selective, and capital gravitated toward hard
assets and tech equities. Still, most headwinds appear transient, and we remain constructive for the months ahead.

Solana solidifies market position as premiere
general purpose smart contract platform

Solana cemented its position as the high-throughput layer for consumer crypto and matured decisively in 2025. It secured
institutional deals with Western Union, forged major institutional alliances including Franklin Templeton and BlackRock-adjacent
partnerships, absorbed the October liquidation event without disruption, and expanded stablecoin and RWA activity. Meme volumes
dropped to 17 % of DEX flow (from 47 %), proving Solana is far more than a meme playground. With strong ETF inflows and DATSs,
it's becoming the hub where Main Street meets Wall Street. Moreover, it continued to attract developer mindshare and remained
the only credible non-EVM environment with durable blockspace demand and deep liquidity.

Wealth effects will catalyze NFT momentum in the
last cycle innings

Even with broad crypto wealth materially higher year-on-year, we did not see a decisive NFT renaissance with durable floor-
price expansion across blue chips. NFT activity remained more rotational, more speculative, and far more short half-life than in
2021-22 mirroring the absence of a retail-driven altseason. The bid did not come back as a structural, cycle-defining theme. The
expected wealth-effect reflex did not materialize so far, no euphoria, no meaningful mania. For now, NFTs remain a side story, yet,
once markets heat up and reflexivity returns, we expect NFTs to resurface as a late-cycle expression of exuberance.
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This Exercise

It displays which parts of our framework are actionable

It displays where the market is genuinely changing character
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And it sets the stage for Outlook 2026, where we will once again stick our necks out

2025 tested every thesis we made and most held. The rest taught us where patience
begins. As such, we missed a few, mostly on timing, not substance. Those who read

carefully however were able to navigate 2025 with composure.

The next chapter arrives this December. Outlook 2026 will push further, sharper, louder,

more precise, data-rich and unapologetically forward.

We invite you to read it the way markets reward insight: before everyone else does.

The information provided in this document pertaining to Bitcoin Suisse AG and its Group Companies (together

“Bitcoin Suisse”) is for general informational purposes only and should not be considered exhaustive and does
not imply any elements of a precontractual or contractual relationship nor any offering. This document does not take into
account, nor does it provide any tax, legal or investment advice or opinion regarding the specific investment objectives or
financial situation of any person. While the information is believed to be accurate and reliable, Bitcoin Suisse and its agents,
advisors, directors, officers, employees, and shareholders make no representation or warranties, expressed or implied,
as to the accuracy of such information, and Bitcoin Suisse expressly disclaims any and all liability that may be based on
such information or errors or omissions thereof. Bitcoin Suisse reserves the right to amend or replace the information
contained herein, in part or entirely, at any time, and undertakes no obligation to provide the recipient with access to the
amended information or to notify the recipient hereof. The information provided is not intended for use by or distribution to
any individual or legal entity in any jurisdiction or country where such distribution, publication or use would be contrary to the
law or regulatory provisions or in which Bitcoin Suisse does not hold the necessary registration, approval, authorization or
license, in particular in the United States of America including its territories and possessions. Except as otherwise provided
by Bitcoin Suisse, it is not allowed to modify, copy, distribute, transmit, display, reproduce, publish, license, or otherwise
use any content for resale, distribution, marketing of products or services, or other commercial uses. Bitcoin Suisse 2025.
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